OeueHTpanusoBaHHble (pUHAHCOBbIE yCNyru

HeueHTpannsoBaHHble hnHaHcoBble ycnyru (DeFi) - HoBbIM aTan pas3suTnd
(hUHaHCOBbLIX TEXHOJIOMNIA, MOCTPOEHHbIX HA TEXHONOrMN pacrnpeneneHHoro
peecTpa (bnok4yenH). B oTnnumne oT KpunToBantoT, KOTOPbIE npeanaratoT
HOBble [OBEPEHHbIe pacyeTHble eauHuubl, TexHonormua DeFi cdokycuposaHa
Ha oKasaHuu ycnyr no npoBeAeHuto TpaH3akumn, 6e3 ncnosib3oBaHnNS
TpaguUNOHHbIX 6aHKOBCKNX cepBUCOB. /cnonb3oBaHne 6/10K4YenH
obecneunBaeT NpuemMnemMbln ypoBeHb 3aLMTbl Taknx onepauuin. Bece
pacyeTbl MPOM3BOAATCSH Ha OOHOM YPOBHE - OT YesioBeka K YesloBeKy, YTo
AaeT BO3MOXHOCTb CYLLECTBEHHO YMEHbLUUTb N3OEPXKU N CHU3UTb PUCKU
61OKNPOBKN NMAaTtexemn nim c4eToB, 0COBEHHO B YCNOBUSX rnobasibHom
NoONTUYECKON TYpOYNeHTHOCTU. TakXXe CyLEeCTBEHHO YMEHbLIAETCH
TPYOOEMKOCTb HEOOXOOMMbIX AN NpOoBefeHNs (PUHAHCOBbLIX pacyeToB

BropokpaTnyeckmx npouenyp.

[(NaBHbIN HEQOCTATOK OELEHTPaNn30BaHHbIX MHAHCOBLIX YCAYr - BbICOKNE
perynaTopHble pucku. o coobpa>keHnsim HanoroBom NPO3pPayYHOCT U
(hbmHaHcoBOM 6e30MacCHOCTU Ha roCyaapCTBEHHOM YPOBHE MOXET ObITb
NHULNNPOBAH YaCTMYHbIN WA NOJHbBIA 3anpeT Ha UCNONIb30BaHne

AeLeHTpann3oBaHHbIX UHAHCOBbLIX YCYT.

Ho, BocTpeboBaHHOCTb ycnyr DeFi B Mupe o4eHb BbiCcOKa. DTO HarnsigHo
NoATBEPXKOAIOT UCKITIOYUTENBHO BbICOKNE TEMIbI POCTa OTPAac/in, KOTopble
cocTaBnsoT oT 28% [0 46% B rof, NO AaHHbIM Pa3INYHbIX MICTOYHUKOB.
[MosTOMy rpamoTHas, NpoAayMaHHasi 1 B3BELWWEHHas perynsaTopHas noavtunka
B chepe OeueHTpann3oBaHHbIX MHAHCOBLIX YCNYr MOXET CTaTb 3HAYMMbIM

rOCyaapCTBEHHbIM KOHKYPEHTHbLIM NMPENMYLLLECTBOM.



TOYHYO oueHKY eMKOCTU rnobanbHoro peiHka DeFi, B cuny crneundunku

oTpacnu, gatb TpyAHo. PasnnyHble akcnepTbl Ha3blBaloT LMdpbl B

npOI'HOB AVHaMUKK rnobanbHOro pblHKa AeleHTpPasIM30BaHHbIX dJMHaHCOBbIX ycnyr
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kopuaope oT $20 no $41 mnpa, no coctosHuio Ha 2023 rop.

TexHonoruga DeFi ncnonbayercs He TONbKO Ha pbIHKE (PUHAHCOBbLIX YCNYT,
BO3MOXXHOCTN 3alupLLeHHbIX 0O4HOPA30BbIX Ornepauni ¢ UCNOSIb30BaHNEM
pacrnpeneneHHoro peectpa akTmBHO BOCTPeboBaHbl B TaKMX OTPac/sx Kak
CTpaxoBble ycnyru, Megma v passrieqyeHunsi, N1eKTPOHHAsA KOMMepPLMS.
Hanpumep, peanbHas aKOHOMMKA KOMIMbIOTEPHbLIX NP (MOKYMKa v npogaxa
LM POBLIX aKTUBOB B UIpe 3a peasibHble (puaTHble AeHbIM) akTUBHO

npUMeHAEeT BO3MOXXHOCTU OEUEeHTPaIM30BaHHbIX (DI/IHaHCOB.

HoBbiM nepcnekTnBHbIM HanpasneHnem passutnga DeFi akcnepTsl cunTatot
aBTOMOOWUIIBHYIO OTpac/ib, rAe BOSMOXHOCTU el eHTPpaIM30BaHHbIX
(hbMHaHCOBbIX ornepaunn MOryT NCnonNb3oBaTbeca ans 6onee apdekTMBHOM
opraHmsauum COBMEeCTHOro BnageHnsa u COBMeCTHOIro NCMNoJib30BaHNSA

aBTOTpaHcnopTa.



