Fno6anbHbl PEMTUHI SKOCUCTEM CTapTanos

KoMnnekcHasi, NpoAyMaHHasi U A0/ITOCPOYHast MOAAEPKKA Pa3BUTUSA
MHHOBALIMOHHbIX CTapTanoB Ha OCHOBE 3KOCMCTEMHOIO NOAXoJa -AoKasasna
CBOO 3¢hhEKTUBHOCTb BO BCEM MUPE. YCNEX pa3BUTUS SKOCUCTEMbI 3aBUCUT
OT Lenoro komnnekca ¢aktopoB. Startup Genome, oaHa U3 BeAyLLUX
MUPOBBIX KOHCANTTUHIOBLIX KOMMaHWiA, CeLmanusnpytowmxca B cdepe
MHHOBALMOHHOIO NPeANpPUHNMATENLCTBA, BbIAENAET CNeAYIOLME KloYEBbIE

CbaKTOpr, Ha OCHOBE KOTOPbIX BO3MO>XXHa OLIEHKA 3KOCUCTEM CTapTanoB.

3P hEeKTUBHOCTD: ONPeAENSEeTCa UCXOAS U3 TaKMX NoKasaTenen, Kak
CTOMMOCTb BbIX0Z10B (NpoAaXk CTapTanoB) 3a NOcneAHne ABa C NOJSIOBUHOM
rofa, KONIMYECTBO yCreLHbIX 3anyCKOB CTapTanos, KOJIMYECTBO CTapTanos,
AOCTUTLLINX YPOBHS KanuTtanu3auumun B 1 mnpa. gonn. CLUA, a Takxe CKOpOCTb,
C KOTOPOW KOMMNaHuu aocturatoT ypoBHs IPO/SPAC nnn npoaatoT cBom
busHec.

(DMHaHCMpOBaHMe: onpenensdaeTca He TOJIbKO CyMMaMu B/TOXXEHUN B
CTapTanbl, HO TaKXXe U KOJ1IM4eCTBOM MHBECTOPOB, ,El,EVICTBYI-OLLlMX B paMKaxX
9KOCUCTEMbI, @ TaKXXe AOCTYNHOCTbIO CI)VIHaHCMDOBaHMFI Anga CtapTanos,

Haxoadawmnxcda Ha paHHEM 3Tare pa3BuUTus.

OxBaT PbIHKa: onpeaenseTcs KOMnaekcoM (hakTopoB: BK/IAA0OM CTapTarnos
B BBI cTpaHbl, COOTHOLWIEHMEM KPYMNHbIX NpoAax busHeca K 0b6bemy
MHBECTULNA B SKOCUCTEME N HALMOHANbHOW NOIMTUKON KOMMepUmanusaunm

NMHTENNEKTYAal bHOW COBCTBEHHOCTM.

TanaHTbl: KOIMYECTBO CTYAEHTOB W aCNUPAHTOB, KOSIMYECTBO BbICLLMX

y4ebHbIX 3aBeAEHUI U X MEXAYHAPOAHbIA PENTUHT,



3P PEeKTUBHOCTD ®uHaHcupoBaHue

Kntoyesble GakTopsl
OLEHKMN 3KOCUCTEMBI
cTapranos

TanaHTbl OxBaT pbIHKa

KniroueBblie (pakTOpbl OL|eHKN 3KOCUCTEMbI CTapTanos

KpoMe 3Toro, BakHO YUUTbIBaTb, HACKONbKO CNOXHO, A0SO U AOPOro
nponcxoanT hopMUpOBaHUE pasfinyHbIX hakTopoB. Tak prHaAHCMpOBaHUE
onpeaenseTcs 06WMM COCTOSIHUEM SKOHOMMUKM M BO3MOXHOCTbIO MpPUB/EYb B
3KOCUCTEMY KPYMHbIX MHBECTOPOB. N5t 60/bLUNMHCTBA Pa3BUTbIX U1
Pa3BMBAOLLMXCSA CTPaH 3Ta 33/la4ya peLllaeTcs A0CTaTOUYHO 6bicTpo. PaKToph
3 hEKTUBHOCTU U OXBaTa pPblHKA 3aBUCST OT YCNELIHOCTN paboTbl CaMo
5KOCUCTEMbI U ANIUTENBHOCTU €e paboThbl: Y CPAaBHUTENIbHO HEAABHO
CcchOPMUPOBAHHBIX S3KOCUCTEM HE MOXET BbITb CTAPTaNoB, KOTOPbIE YCMELIHO
CYMENW 3aHATb CYLLECTBEHHYIO [10/1H0 HAaLUMOHaNbHOro pbiHka. CnoxHee,
AONblLE U A0pOoXe Bcero hopMMpoBaHME AOCTYMNa 3KOCUCTEMBI K
TanaHTNMBbLIM KazpaM. TpebyeTcs pa3BuTas cucTeMa 0bpa3oBaHus, Kak
CpefiHero Tak 1 BbiCLLEro, CpopMMPOBaHHbIE HaYUHbIE LUKO/bl, OMbITHbIE

npenoaaBaTE/IbCKNE Kapbl.

CornacHo nccnegosaHuio Startup Genome, KnoYeBOe NpPenMyLLEeCTBO
3KOCUCTEMbI MOCKBbI - OT/IMYHBIN AOCTYN K TaNaHT/IMBLIM KaApaM, OH OLEHEH
Ha 10 6annos 13 10. 3TO - KKOYEBOE, AOTOCPOYHOE NPeMMyLLEecTBO. Takxke



[AIOCTAaTOYHO BbICOKO OLIEHMBAETCS 3KocMcTeMa MOCKBbI MO TakMM (hakTopam
Kak (pmHaHCcMpoBaHme 1 3(peKTUBHOCTb. BHMMaHMsa TpebyeT oxBaT pblIHKaA -
BK/1a4 POCCUMCKUX MHHOBALMOHHBIX CTapTanoB B BBl cTpaHbl NOKa He O4YeHb
BeNnK. MOXXKHO 0XXnAaaTb, YTO NO Mepe TOro, Kak MOCKOBCKas 3KocucTema
6yneT cTaHOBUTLCA 6onee 3penon, co3aaHHbIe B €e paMKax ctapTanbl 6yayT
BHOCUTb BCe 60NbLUMI BKNAA B POCCUMUCKYHO SKOHOMUKY.



