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OTBETCTBEHHOE NHBECTUPOBAHWE

HoBbit TpeHA, GUHAHCOBOrO pPbIHKA 3TO - «OTBETCTBEHHbIM Moaxosd K
MHBECTMPOBaHUIO» UM ESG — wnHBecTMpoBaHME (COKpalleHue oT
Environmental, Social, Governance). MosBneHMe 3TOro TpeHAa CBA3aHO C
HECKONIbKMMMN (aKTopamn. B 4acTHOCTU, KAMMATUYECKME WU3MEHEHUA U
MEXHaLUMOHaibHble NPOrpaMmmbl, HanpaBaeHHble Ha 6opbby ¢ rNobanbHbIM
notenneHnem, GopmMupyOT HOBbIE, eMKUE PbIHKK cbbiTa. Kpome TOrO,
KOMMaHUK, MNPAKTUKYIOLWME 3SKOJIOTUYECKU — OTBETCTBEHHbIM MNoAxoAd K
BeAeHUo 6u3Heca 6onee yCTOMYMBBLI B A0ATOCPOYHOM MepcrnekTuse.
Hanpumep, OAMH W©3 KPYNHEULWUX MMUPOBbIX WMHBECTOPOB, AATCKUM
neHcUoHHbIM ¢doHa PKA, B 2018 roay BbiBeN CBOWM CpeacTBa U3 KOMMAHUM
HedTerasoBoi oTpacan. [Ns BEHYYPHbIX MHBECTOPOB BaXHa bonbluan
HaZEKHOCTb BJIOXKEHWI B CTapTanbl, pas3pabaTbiBaloliMe MWMHHOBALMN,
HanpaBNEHHble HAa COXPAaHEHWE 3KON0rMu, noaaeprkaHue H6e3omnacHoro m
YCTOMYMBOrO Pa3BuUTUA. Bosbllyo po/sib UrpPaeT TPEeHA, HanpaBAeHHbIA Ha
OTBETCTBEHHOE MNoTpebneHne, HaHOoCALLee MEHbLUINM yuepb oKpyXKatoLen
cpege. Komnanuu, npepnaraowme noAobHble MNPOAYKTbl WAU  YCAYTU
MONY4aOT 3HAYMMbIE KOHKYPEHTHbIE MPeumyllecTsa, U ABAAKOTCA Honee
npuBAeKaTeIbHbIMM 0O BbEKTAMM MHBECTUPOBAHMUA.

Mo paHHbIM Pensions&lnvestments ctoMmocTb r/106aibHbIX aKTUBOB,
MCNONb3YHOWMX ANS NPUHATUA MHBECTULIMOHHbIX pelleHnit ESG —nogxoa, 3a
nocneaHue yeTbipe roga yasounacs, octurHys 8 2020 rogy S40,5 mapga,

dakrTopbl ESG



dKonorus CoumanbHble Gakopbl YnpasneHue

e/I3MeHeHne KAnmaTa *3almTa AAQHHBIX U eCocTaB coBeTa
*BbiboChI yriepoaa KOHbeaeHLUMaNbHOCTb ONPEKTOpPOB
eBropasHoobpasue e[on n pasHoobpasue *CTpyKTypa KOmuTETa NO
*BbipybKa necos *BoBBNeYEHHOCTb ayauty
*SHeproapPeKkTMBHOCTD Genzhfaialalhel *Koppynuusa
eYnpaB/eHne oTX0AaMM eCoumanbHas OBosHarpam,u,eHumn
OTBETCTBEHHOCTb pyKoBoauTeNEen
e lednumnT BOADI
e[lpaBa YenoBeka ¢JlobbuposBaHue
eTpynosble CTaHAAPTHI ®B3HOCHI Ha

NONTUYECKUE LEeNNn

dkonoruyeckue akropbl paccmaTpuBaldT 06/1acTb  B3aMMOAENCTBUSA
KOMMaHUN C OKpYyXKalowen cpeaon Ha Bcex ypoBHAX. OT JIOKa/sbHOWM
COPTUPOBKM MyCOpa M YMEHbLUEHUA WCNO/Ib30BAHUA HE3KONO0rMYHOM
YNaKoBKMW, A0 BAMAIOLWEro Ha rnobanbHOM ypoBHE COKpalleHua BbibpocoB
NapHUKOBbIX ra30B.

CoumanbHble GpaKTOpbl NOKa3bIBAOT, KAK KOMMNAHMSA y4acTBYyeT B Pa3BUTUMU
obuecTBa — Kak B COBCTBEHHOM KONI/IEKTMBE, TaK U B Lenom. Ocobyto posnb
30eCb MMeeT CTOMKoe cnefoBaHMe 6u3Heca BbiOpaHHbIM 3TUYECKUM
yCTaHOBKam. Hanpumep, ycnex MmeceHaxepa Telegram, camoro
CKQYMBAEMOTO MOOUNBHOTO MPUIOMKEHWA NPOLWAOro rofa, CBA3aH C ero
nocnep0BaTebHOM INHNEN, HanNpaBAEHHOM Ha 3aWuTy
KOHPMAEHUNANBHOCTH KNMEHTOB. PbIHOK BbICOKO oLeHuUn
CaMOOTBEPXKEHHOCTb KOMMAaHMKW, ee TOTOBHOCTb 3alMWaTb WMHTEpechI
KNMEHTOB, B TOM YMC/IE U OT BMELLATeNbCTBA PA3/IMYHbIX FOCYAAPCTBEHHbIX

CTPYKTYP.

KopnopatusHoe ynpasneHme. OueHKa 3ToM rpynnbl $akTOPOB YYUTbIBAET,
KaK ynpaBaseTca KomnaHua: 3¢PeKTUBEH I KOHTPO/Ib CO CTOPOHbI COBETA
AVPEKTOPOB, YYMUTbIBBAOTCA M UHTEPECHI MENKUX aKLMOHEPOB, HAaCKONbKO
NnoAgoTYETEH MEHEAXKMEHT KOMMAHUKM, HACKONbKO OH 30deKTUBEH, U
pa3yMHa M onnata PyKoBOACTBY.

Paa wuccnepoBaHWi, NPOBEAEHHbIX TAaKMMM 3HAYUMbIMW OTpPac/ieeBbiMU
akcnepTamm, Kak Morgan Stenley, JUST Capital u ap. nokasan, uyto ESG —
MHBECTMPOBaHME obecneynmBaeT YpPOBEHb AOXOAHOCTW, aHaJIOMMYHbIN



A0X0A4HOCTU GOHAOB, MCNOMb3YIOWMNX TPAAULMOHHbIN noaxon. Mpu atom
PUCK A0NTOCPOYHOrO YXYALWEHUA CUTYALUN — HUXKE.



