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KNIOYEBbLIE ®AKTOPbl YCNEXA HA T/IOBA/ZIbHOM PbIHKE

UHBECTULIUNA

MpuBNEYEHNE MHOCTPAHHbIX MHBECTULIMIN HA HAaLMOHANbHbIA PbIHOK MOET ObITb,
KaK 3O DEKTUBHBIM MHCTPYMEHTOM Pa3BUTUS SIKOHOMMUKU, TaK U GAaKTOPOM PUCKa.
[na PoccumnpoaymaHHas cTpaterna ynpaBieHUa MHOCTPAaHHbIMU UHBECTULUAMM
— O4MH U3 Ba*KHbIX U MEPCNEeKTUBHbIX rOCYAapPCTBEHHbIX MHCTPYMEHTOB.

N3 MUNPOBOIro oOfnblTa KAKO4YEBLIMU (I)aKTOpaMM ycnexa B nNpuBaedeHunn
3a|:)Y6e>KHbIX MHBECTMLI,MVI ABNAKOTCA:

o dopmupoBaHME MOTMBALUKN Y NOTEHLNANBHbBIX UHBECTOPOB;
e Co3pgaHue Haubonee 6HGnaronpuATHOM ANA  BHEWHWUX  MHBECTULMMN
MHCTUTYLMOHANIbHOW cpeapbl.

MpuBneKaTeNbHOCTb HAUMOHANbHOM 3KOHOMMUKM ANs 3apyberkHbiX MHBECTOPOB
obecneumnsaloT:

MPUPOAHBLIE PECYPChbI

BnoxeHnAa B 3TOM HanpasAeHUU AT POCT NPOU3BOACTBA U IKCNOPTA, HO
CO34al0T PUCKH d)OpMMpOBaHMFI 3aBUCMMOCTU Ha CTpaTerM4eCKom ypoBHeE,
yXxoAa I'IpM6bIﬂM OoT nNpoAa*Xn HauMOHa/ZIbHOTO AOCTOAHUA 33 py6e>+<.

EMKWUN BHYTPEHHWUI PbIHOK

NpuBnekateneH AnA NOCTABOK I'IOTpe6I/1TeﬂbCKI/1X TOBaApOB M CO34aHUA
npounsBoAcCTB. prI'IHbIe MHOCTPAHHbIE KOMMNAaHUN CTAHOBATCA OMACHbIMU
KOHKYpeHTamMun AnAa HaunMoHa/bHOTO busHeca

TEXHONOIMN U BPEHbI

MHOCTpaHHbIE MHBECTOPbI MLLYT BO3MOMKHOCTU O/1A B/OMKEHUA CPeacTs B
aKTMBbl, PopMUpylOWME KOHKYPEHTOCNOCOOHOCTb. Ha npaKkTuKe Takum



nyTem uayT, Hanpumep, WHBecTopbl M3 Kutas, npuobpetas B CTpaHax
EBponbl, B CLUA TexHOnorMyeckme KOMMETEHUMM M BbIXOA Ha PbIHOK,
CKynaa MeCTHble KOMMaHuMW. PUCK —  [ONrOCPOYHOE  CHUNKEHWe
BO3MOXKHOCTEM MO pa3paboTKe HOBbIX TEXHONOTMWA, YMEeHbLeHWUE
NOTEHLMaNa KOHKYPEHTOCNOCOBHOCTU HAaLMOHA/IbHOM SKOHOMMKMU.

SODPEKTUBHOCTb

Kak npaBwuno, Begetr K MmnopTy nonypabpuKaToB M 3KCMOPTY FOTOBbIX
nsgennin.  Ba)KHO  rapaHTMpPOBATb  3KCMOPTHYIO  HaMNpaB/JEHHOCTb
CcO34aBaeMblXx O6U3HecoB. B NpoTMBHOM c/y4ae — PUCK KOHKYpPEHUMU C
BHYTPEHHUMW MPOU3BOAUTENAMM.

c'JaKTOII)bI npusneKkaTtesIbHOCTU ANA BHEWHUX UHBECTOpPOB

MpupoAaHble pecypchbl EMKNI BHYTpeHHN TexHonornu n 6peHab! SdPekTMBHOCTL
PbIHOK

B KauecTBe KPUTUYECKM BAXKHOro (akTopa MNPUHATUA pPELUEHUA MHBECTOPDI
BbIAENAIOT MNONUTMYECKYD CcTabuabHOCTb M 6e3onacHocTb (6bonee 50%
ONPOLUEHHbIX, no  AaHHbiIm  0630pa rnobanbHoOM MHBECTULMOHHOM
KOHKypeHTocnocobHocth 3a 2017/18 rr.WorldBankGroup). Tak»e 3HaYMTeNbHYIO
PONb B MPUHATUM MHBECTULMOHHOIO PeLleHMA UTPatoT: NPaBOBaA M PerynATopHas
cpena (40% onpoLWEeHHbIX CYUTAIOT 3TOT PAKTOP KPUTMYECKM BAXKHbIM), €MKUN
BHYTPEHHUIN PbIHOK (42%), MaKpO3KOHOMUYECKaa cTabunbHocTb (34%), Hannume
TaNaHTOB U KBanMOULMPOBAHHOM paboyeit cunbl (28%).

YnpaBneHne moTuBaumen 3apyberkHbiX WHBECTOPOB, NpPMBAEYEHWE CPEACTB B
Hanbonee Ba)KHble A1A Pa3BUTUA U MNOBbLIWEHUA KOHKYPEHTOCNOCOOHOCTH
9KOHOMMKKM Poccum oTpacim — nNpuoOpUTETHbIE U MNEepCneKkTUBHble 3a4auM,
ycnewHo pewaemble MHCTUTYTOM aHanM3a WMHBECTULMOHHOM NOAUTUKM Nog,
pykoBoACcTBOM EnieHbl CKPbIHHUK.



